
Offer to purchase Eagle Insurance Limited 

shares now declared unconditional

HWIC Asia Fund (‘HWIC’) refers to the Offer 
Document communicated to the shareholders 
of Eagle Insurance Limited (“EIL”) on  
24 October 2019 which detailed the Offer of 
HWIC to acquire all the shares of EIL not already 
held by HWIC subject to certain conditions 
being satisfied or waived at the discretion of 
HWIC.  

HWIC is pleased to announce that its offer to 
acquire EIL shares at an offer price of MUR122 
per share (the “Offer price”) represents a 
premium of approximately 51% to the closing 
price of the EIL shares on the Stock Exchange of 
Mauritius on 26 April 2019 being the last trading 
day prior to HWIC making its firm intention to 
the board of EIL.

On 13 November 2019, EIL issued its Reply 
Document pursuant to the Securities (Takeover) 
Rule 2010, whereby the Board of EIL considered 
the Offer to be fair and reasonable and has 
recommended that the EIL shareholders can 
accept the Offer of HWIC. 

HWIC has assessed the conditions to 
acceptance of the Offer and the contents of  
EIL’s Reply Document and announces that 

the conditions to acceptance of the Offer have 
been satisfied or otherwise waived.  HWIC is now 
pleased to declare its Offer to acquire EIL shares as 
UNCONDITIONAL.

HWIC’s Offer to acquire EIL shares at the offer 
price is open until 06 December 2019.  The EIL 
shareholders who have not yet accepted the Offer 
and wish to do so may accept the Offer by signing 
and returning the Acceptance Form in the prepaid 
envelope annexed to the Offer Document as soon as 
possible and, in any event, by latest 14h00 Mauritius 
Time on 06 December 2019 to:

The Company Secretary
HWIC Asia Fund
c/o MCB Registry & Securities Ltd
9-11 Sir William Newton Street
Port Louis 
Mauritius

EIL shareholders are encouraged to consult the offer 
document for full details.

HWIC has appointed LCF Securities Ltd (“LCF”) 
for the execution of its buy side of the transaction. 
Please contact your investment dealer or LCF for 
more information regarding the Offer and/ or on how 
to sell your shares. Mr. Frederic Boudan and Mr. Raj 
Tapesar of LCF can be contacted on +230 433 8388.

By order of the Board
HWIC Asia Fund

HWIC 
ASIA FUND

Communiqué


