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Rule 2.3 THIS DOCUMENT IS IMPORTANT AND REQUIRES YOUR IMMEDIATE 

ATTENTION 

 

 This Further Admission Document (Deemed to be a Further  Admission Document) includes 

particulars given in compliance with the Securities Act 2005, the Securities (Public Offers) 

Rules 2007, rules for the Development & Enterprise Market (the ‘DEM’), and the regulations 

promulgated under it for the purpose of giving information with regard to the issuer. 

 

Rule 2.1  The directors, whose names appear on page 5 & 6 of this f Further Admission Document, 

collectively and individually accept full responsibility for the accuracy of the information 

contained in this  Further Admission Document and confirm, having made all reasonable 

enquiries that to the best of their knowledge and belief there are no other facts the omission of 

which would make any statement herein misleading. 

 

Sch3 Sec (e) Application is being made for the Bonus issue of 5,000,000 new Ordinary Shares of Mauritius 

Cosmetics Limited (MCL) in a proportion of one (1) new Ordinary Share for every one (1) 

Ordinary Share held on the Development & Enterprise Market of the Stock Exchange of 

Mauritius Ltd. 

 

Sch3 Sec (c) The  Further Admission Document will be available for inspection by the public at the 

Company’s registered office at Bonne Terre, Vacoas, Mauritius and at St James Secretaries 

Limited, 5th Floor, C&R Court, 49 Labourdonnais Street, Port Louis, Mauritius. 

 

________________________________________________________________________________ 

 

 

Mauritius Cosmetics Limited 
(A Company registered in Mauritius under the Mauritius Companies Act 2001) 

The Further Admission Document in respect of the issue of 5,000,000 new Ordinary Shares on the 

Development & Enterprise Market of the Stock Exchange of Mauritius Ltd by way of a bonus issue. 

The distribution of this  Further Admission Document and the sale or delivery of the Ordinary Shares is 

restricted by law in certain jurisdictions. Therefore, persons who may come into possession of this Further 

Admission Document are advised to consult with their own legal advisers as to what restrictions may be 

applicable to them and to observe such restrictions.  This Further Admission Document may not be used for 

the purpose of an offer or invitation in any circumstances in which such offer or invitation is not authorised.  

This Further Admission Document should be read in its entirety before making any application for 

the Ordinary Shares.  All questions and inquiries relating to this Further Admission Document should 

be directed to Mr. Seedheshwar Mojee on telephone no: +230 402 0852 or Mrs Shenaz Rughoonauth 

of St James Secretaries Limited, 5th Floor, C&R Court, 49 Labourdonnais Street, Port Louis, 

Mauritius, telephone: +230 207 0601. 

 

Rule 2.2 Neither the Further Admission Executive Committee of The Stock Exchange of Mauritius Ltd, 

nor The Stock Exchange of Mauritius Ltd, nor the Financial Services Commission assumes any 

responsibility for the contents of this document.  The Further admission Executive Committee 

of The Stock Exchange of Mauritius Ltd, The Stock Exchange of Mauritius Ltd and the 

Financial Services Commission make no representation as to the accuracy or completeness of 

any of the statements made or opinions expressed in this document and expressly disclaim any 

liability whatsoever for any loss arising from or in reliance upon the whole or any part thereof. 

  

Rule 2.2 The Stock Exchange of Mauritius Ltd, the Further Admission Executive Committee of the Stock 

Exchange of Mauritius Ltd and the Financial Services Commission do not vouch for the 

financial soundness of the company or for the correctness of any statements made or opinions 

expressed with regard to it. 
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If you are in any doubt about the contents of this document you may consult an independent 

qualified person who may advise you accordingly. 

 

 

 

 

 _______________________ __________________________ 

Rule 2.1 Mr. Jadoo Hermann Dookun Mr. Seedheshwar Mojee 

 

 

 

Date : 5th August 2016 
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KEY INFORMATION 
 

The following information must be read in conjunction with the information set out in the remainder 

of this document, and with the Constitution of the Company.  Prospective investors should read the 

whole of this document, and not rely solely on the following summarised information.   
 

 THE COMPANY  
 

Rule 5.1.1-5.1.5 Mauritius Cosmetics Limited (the ‘Company’) was incorporated in Mauritius as a private 

company limited by shares according to the Act on 25 January1966 with registration number 

C1511.  The Company is domiciled in Mauritius.  The Company was converted into a public 

company under the Act by way of a Special Resolution of its shareholders on 18th September 

1968.  The Company has an unlimited life.  Its registered office address is Bonne Terre, Vacoas 

(telephone no. +230 402 0852). 

 

                                   Since starting its operation in 1965, Mauritius Cosmetics Limited (MCL) has been producing 

toothpaste branded “Blendax” under license from Procter & Gamble (USA). After expiry of its 

licence in December 2015, the Company is manufacturing and distributing its own brands 

toothpaste, namely Ultradent and Dentamax.  MCL manufactures cosmetic products such as 

“Kamill”, perfumes, eau de Colognes and eau de toilettes, soap products, insect repellents and 

Poliboy Werke furniture care products, all under license.  It is also a licensed supplier of GM 

products (France) to hotels. 

 

 Over the past years, MCL has largely expanded while regularly introducing new manufacturing 

technologies and state-of-the-art equipment, to stay on the cutting edge of production.  

 

FURTHER ADMISSION DOCUMENT 

IN RESPECT OF 

A Bonus Issue of 5,000,000 new ordinary shares in a proportion of one (1) new ordinary share for 

every one (1) ordinary share held at close of business on 09th September 2016. 

This Further Admission Document has been approved by the Stock Exchange of Mauritius Ltd on 

5th August 2016.     

This document is not an invitation to the public to subscribe for the shares in the Company. 

 

  BOARD OF DIRECTORS 

 

The Board of Directors of the company is composed of eight members and is committed to achieving 

success of the Company by building a sustainable business for the long term and generating the 

highest return on shareholders’ investment. 

 

The Board of Directors is the ultimate governing body and has full powers over the affairs of the 

Company. The Board is made up of 1 Managing Director, 3 Executive Directors, 4 Non-Executive 

Directors, of which 2 are independent directors. 

 

Directors’ Profiles 

 

Mr Jadoo Hermann Dookun (Managing Director) 1, 2 

 

Born in 1962, Mr Jadoo Hermann Dookun terminated his secondary education at Lycee 

Labourdonnais before leaving for the United States where he studied international business. He 

joined the Deramann group of companies in early 1984 and has over the years acquired substantial 

experience in various sectors ranging from manufacturing to the distribution of consumer goods. He 
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was appointed as managing director of the group since 2007 after the demise of his brother Deo 

Rajah Dookun. 

 

Mr Anil Kumar Shiwpursad (Executive Director) 2 
 

Mr Anil Kumar Shiwpursad was born in 1958. After completing his secondary education he did 

some courses in leadership and management and also courses in shipping line. He joined the 

Deramann Group of companies in 1976 where he has occupied various positions such as 

storekeeper, shipping manager, procurement manager and assistant managing director. He was 

appointed as Director of Mauritius Cosmetics Ltd in 2013. 

 

Mr Seedheshwar Mojee (Executive Director) 
 

Mr Seedheshwar Mojee, aged 40, completed his ACCA examinations in 2000. He started his 

working career in the audit field where he worked in various audit firms for 8 years. He also worked 

as accountant for nearly 3 years before joining the Deramann Group of companies in 2007 as 

financial controller.  He was appointed as Director of Mauritius Cosmetics Ltd in 2013. 

 

Mr Navind Kumar Dookun (Non-Executive Director) 2 
 

Mr Navind Kumar Dookun, aged 54, has a vast experience of over 25 years in the cultivation of 

sugarcane and other crops, and is an elected member of the Managing Committee of The Mauritius 

Sugarcane Planters’Association. Mr Dookun manages a filling station, and is a member of The 

Petroleum Retails Association. Apart from being a member of the Board of MCL he is also involved 

in various social and cultural activities. 
 

Mr Assish Kumar Jugmohun (Non-Executive Director) 
 

Aged 43, Mr Assish Kumar Jugmohun is a holder of an MBA (General Management) from South 

Africa. In addition, he also has an MSc (Human Resources Management (Mauritius)) and a BSc 

(Mathematics and Statistics) (South Africa). He is presently continuing his research in the field of 

Performance Management System, Reward and Training. He has been shouldering responsibilities 

at managerial level in the sugar and financial sector in Mauritius. 

 
 

Mr Jayantilal Dhanjee (Non-Executive Director) 
 

Aged 60, Mr Jayantilal Dhanjee is a Fellow of Chartered Association of Certified Accountants and 

is also a Member of the British Institute of Management and a Member of the Mauritius Institute of 

Professional Accountants. 
 

He has been working in the Auditing and Accounting profession for the last thirty years. He is also 

a Board member of several companies. He has also been appointed on several Fact Finding 

Committees instituted by the Government as well as Non Government Bodies. 
 

Mr Uwe Hollmichel (Non-Executive Director) 
 

Mr Uwe, aged 57, holds a degree from the Heidelberg Economic School. He started his career at 

Deutsche Bank AG Germany in 1974 and is a Branch Manager and Director for over 25 years.  One 

of his main concerns in both professional and personal field is Corporate Social Responsibility and 

the Sustainable use of Nature and Human beings. 
 

He is the President of one of the major Sport Club in Heidelberg, Advisor, Independent consultant 

and Board Member of several companies, non-governmental, cultural and social organizations in 

the city of Heidelberg and in the Metropolitan region Rhein-Neckar, Germany. 

 

Mr Aymeric Hermann Dookun (Executive Director) 1 

 

After completing his high school education in Australia, Mr Aymeric Dookun attended Schiller 

International University in Heidelberg where he studied International Business and Marketing. On 

his return to Mauritius, he was nominated Chief Marketing Officer for the Deramann Group and 

was appointed to the Board of Directors in 2014. 
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Note 1  : Mr Jadoo Hermann Dookun is the father of Mr Aymeric Hermann Dookun.  
2: Mr Jadoo Hermann Dookun, Mr Anil Kumar Shiwparsad and Mr Navin Kumar Dookun are cousins 

 

Other Directorships held 

 

All the directors mentioned above are also directors of Paper Converting Company Limited. 

   
   

 

 

 

 

 

 

 APPLICATION FOR FURTHER ADMISSION 

 

Rule 25.1, 25.3 (a) An application has been being made for the Further Admission of the bonus shares on the 

DEM.  The new shares carry rights similar to the existing ordinary shares. 

   

All the shares to be issued by the Company will be in registered form.  Details of the entity in charge 

of keeping the records are as follows: St James Secretaries Limited, 5th Floor, C&R Court, 49 

Labourdonnais Street, Port Louis, Mauritius. 

 

Sch3 Sec (g)  (b) The first day of Further Admission and Further Admission to trading of the 

abovementioned 5,000,000 new ordinary shares has been scheduled for 5th October2016. 
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2  SHARE CAPITAL STATED CAPITAL AND RESERVES 

 

 

Rule 20.1.1  

The Directors have resolved on the 09th September 2016 to capitalise a sum of MUR 

50,000,000 representing part of the amount standing to the credit retained earnings of the 

Company and, subject to relevant regulatory approvals, to appropriate the said sum for 

distribution by way of a Bonus Issue of 5,000,000 shares, to and among the holders of 

ordinary shares registered at close of business on 09th September2016.  
 

 

The 5,000,000 ordinary shares from the bonus issue shall be allotted and distributed in the 

proportion of new ordinary share for every one ordinary share held. 

 
Movement in Share Capital and Reserves of the Company before and after the bonus issue 

 

 

 

No. of 
Shares 

Share 
Capital 

Share 
Premium 

Investment 
Revaluation 

Reserve 

Revaluation 
Reserves 

Retained Earnings Total 

    MUR MUR MUR MUR MUR MUR 

Before 
proposed 
bonus 
issue 

5,000,000 50,000,000 30,224,323 5,150,779 514,909,825 443,674,216 1,043,959,143 

Issue of 
bonus 
shares 

5,000,000 50,000,000     -50,000,000     

After 
proposed 
bonus 
share 

10,000,000 100,000,000 30,224,323 5,150,779 464,909,825 443,674,216 1,043,959,143 

Note:  the above figures are stated as at quarter 31 March 2016 based on unaudited statement of changes in equity as at the date of these 

Further admission Particulars 
  

Further to the allotment of the Bonus issue of 5,000,000 ordinary shares, the stated capital of 

the company will be MUR 100,000,000 made up of 10,000,000 ordinary shares of MUR 10 

each. 

 
The auditors have confirmed through a written statement that the Company’s reserves are 

sufficient for the purpose of this Bonus Issue. 
 

 

Rule 25.5 3. RIGHTS ATTACHED TO THE SHARES 
 

 Dividend rights: 

The Directors may declare a dividend to be paid to the members according to their rights and 

interest in the profits and may fix the time for payment.  No dividend shall be payable out of 

the capital of the Company and the declaration of the Board as to the amount available for 

dividend shall be conclusive. 

 

The Board may from time to time pay to the members such interim dividend, as in their 

judgement the position of the Company justifies.  Dividends may be authorised and declared 

by the Board at such time and for such amount (subject to the solvency test required by the 

Companies Act) as it thinks fit. 
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All dividends unclaimed for one year after having been declared may be invested or otherwise 

made use of by the Board for the benefit of the Company until claimed. 

 

 Voting rights 

 

Each share shall carry one vote.  Ordinary resolutions put to vote at an Annual or Special 

meeting may be approved by a simple majority of votes.  In case of equality of votes, the 

Chairperson of the meeting shall be entitled to a casting vote. 

 

 Pre-emption rights in offers for subscription of securities of the same class. 

 

Subject to any direction to the contrary in the resolution deciding on the creation of new shares, 

all new shares shall be offered in the first instance and either at par or at a premium for 

subscription to all the then existing shareholders of the Company in proportion to such shares 

held by them.  

 

Except so far as otherwise provided by the conditions of issue or by these presents, any capital 

raised by the creation of new shares shall be considered as if they formed part of the original 

capital and shall be subject to the provisions herein contained with reference to the payment of 

calls and instalment, transfer and transmission, forfeiture, lien, surrender voting and otherwise. 

 

 Right to share in the Company’s profits. 

 

Subject to the rights of holders of shares issued upon special conditions and to any arrangement 

that may be made by the Company to the contrary, the profits of the Company shall be divisible 

among the members in proportion to the capital paid or credited as paid on the shares held by 

them respectively. 

 

 Rights to share in any surplus in the event of liquidation. 

 

In case of winding up, the proceeds from the sale of the Company’s assets shall be used to repay 

the Company’s debts and other liabilities, including the costs of liquidation.  Any surplus 

remaining shall then be distributed amongst the Company’s shareholders in proportion to their 

respective holdings. 

Costs 

The costs of the bonus issue are estimated at MUR 365,000. 

 

 

 

 

 

 

 MUR 

Transfer and Registry fees 100,000 

Secretarial, Postage and printing fees 200,000 

Application fees for the  
Further Admission of the new shares issued by way of a 
bonus issue on the DEM 

65,000 
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Calendar of event 

 

In relation to the bonus issue the following timetable will apply: 

 
 

Shareholders who have not yet deposited their shares in the Central Depository & Settlement Co Ltd 

(CDS) and who wish to trade in the bonus shares on the 6th October 2016 are advised to deposit their 

existing share certificates with the CDS by 21st September 2016 latest. 

 

 Oher information 

 

 

A copy of this Further Admission Document has been filed with the Financial Services Commission. 

 

A letter of allotment will be issued to the shareholders on or about 6th October 2016. In addition share 

certificates will be sent to shareholders who are not registered with the CDS. 

Shareholders meeting 09-Sep-16 

First cum bonus trading session 12-Sep-16 

Last day to deposit existing share certificates at CDS for 
first day of trading bonus shares 

21-Sep-16 

Last cum bonus trading session  23-Sep-16 

Ex-Bonus Issue 26-Sep-16 

Close of books 28-Sep-16 

Direct credit of CDS accounts with bonus shares 04-Oct-16 

First day of trading new bonus shares 05-Oct-16 

Issue of allotment letters and new share certificates 06-Oct-16 


