
Communiqué

Cautionary Announcement

The Board of Directors of IBL Ltd (“IBL”) wishes to inform its shareholders and the 
public in general that it has, on 15 December 2017, acquired from the Mauritius 
Commercial Bank Ltd and MCB Equity Fund Ltd (together the “MCB Entities”) a total 
of 13,723,072 ordinary shares of the share capital of Lux Island Resorts Ltd (“LIR”) at 
a price of MUR 71.50 per share (the “Transaction”). Both IBL and LIR are listed on the 
Official Market of the Stock Exchange of Mauritius.

IBL therefore now holds 67,572,449 ordinary shares of LIR representing 49.28% of the 
share capital and of voting rights in LIR.

In this context, IBL is  contemplating making a voluntary offer to acquire the 
remaining voting shares of LIR not already held by it, representing 69,543,494 
ordinary shares and 50.72% of the share capital of LIR at such price per share 
determined in accordance with the pricing mechanism set out under rule 14 of the 
Securities (Takeover) Rules 2010 (the “Takeover Rules”).

Subject to the approval of the relevant authorities, and after the satisfaction of certain 
financial and other preconditions, IBL would communicate its firm intention to the 
Board of LIR within 2 months as from the date of this cautionary announcement,
in accordance with the provisions of the Takeover Rules.

The Transaction with the MCB Entities does not qualify as a notifiable transaction 
under Chapter 13 of the Listing Rules of the Stock Exchange of Mauritius.

The shareholders of IBL and the public are therefore advised to exercise caution 
when dealing in the shares of IBL and will be kept informed of any future 
developments.

By order of the Board
IBL Management Ltd
Company Secretary

15 December 2017

This announcement is issued pursuant to Listing Rule 11.3, Section 87 of the Securities Act 2005 and Rule 
5 of the Securities (Disclosure Obligations of Reporting Issuers) Rules 2007. The Board of IBL Ltd accepts 
full responsibility for the accuracy of the information contained in this announcement. 


